
















 

9 

Level 9, 45 Queen Street, Auckland 1010 
PO Box 3899, Auckland 1140 
New Zealand 

T: +64 9 309 0463 

F: +64 9 309 4544 

E:  auckland@bakertillysr.nz

W: www.bakertillysr.nz

INDEPENDENT AUDITOR’S REPORT 

On the Summary Financial Statements 

To the Shareholders of The North and South Trust Limited 

The accompanying summary financial statements, which comprise the Summary Statement of Financial Position as 

at 31 March 2022, the Summary Statement of Financial Performance, Summary Statement of Changes in Net Assets 

/ Equity and Summary Statement of Cash Flows for the year then ended, and related notes, are derived from the 

audited financial statements of The North and South Trust Limited for the year ended 31 March 2022.  

The summary financial statements do not contain all the disclosures required for full financial statements under 

generally accepted accounting practice in New Zealand. Reading the summary financial statements, therefore, is not 

a substitute for reading the audited financial statements of The North and South Trust Limited. The audited financial 

statements, and the summary financial statements, do not reflect the effects of events that occurred subsequent to 

the date of our report on the audited financial statements. 

We expressed an unmodified audit opinion on the audited financial statements in our report dated 22 June 2022.

That report also includes a Material Uncertainty Related to Going Concern section that draws attention to Note 1(o)

in the audited financial statements, which indicates that the Company generated a net surplus of 31.88% of gross

gaming income, which is below the minimum 40% requirement as outlined in the Gambling (Class 4 Net Proceeds)

Regulations 2004. That report also draws attention to Note 1(b) in the audited financial statements, which notes that

the Company is in the process of renewing its annual operator license, due on 30 June 2022, and that the Department

of Internal Affairs has requested additional information be provided as part of this application. These events or

conditions, along with other matters outlined in Note 1(b) and Note 1(o) of the audited financial statements, indicate

that a material uncertainty exists that may cast significant doubt on the Company’s ability to continue as a going

concern. These matters are addressed in Note 2 of the summary financial statements.

Responsibilities of the Directors of the General Partner for the Summary Financial Statements 

The Directors of the General Partner are responsible for the preparation of a summary of the audited financial 

statements in accordance with Financial Reporting Standard 43: Summary Financial Statements (FRS-43). 

Auditor’s Responsibilities for the Audit of the Summary Financial Statements 

Our responsibility is to express an opinion on the summary financial statements based on our procedures, which 

were conducted in accordance with International Standard on Auditing (New Zealand) (ISA (NZ)) 810, "Engagements 

to Report on Summary Financial Statements." 

Other than in our capacity as auditor, our firm carries out other assignments for The North and South Trust Limited 

in the area of financial statements compilation services. The provision of these other services has not impaired our 

independence. 
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Opinion 

In our opinion, the summary financial statements derived from the audited financial statements of The North and 

South Trust Limited for the year ended 31 March 2022 are consistent, in all material respects, with those financial 

statements, in accordance with FRS-43. 

BAKER TILLY STAPLES RODWAY AUCKLAND 

Auckland, New Zealand 

26 October 2022 




